


SUMMARY OF LEGISLATION

On behalf of Duquesne University of the Holy Spirit (the "University"), a Pennsylvania non-profit corporation, the Allegheny County Higher Education Building Authority (the "Authority") intends to issue up to $35,000,000 of taxable and/or tax-exempt bonds (the "Bonds"), to undertake a project consisting of the financing of all or a portion of the costs of all of the following collectively hereinafter referred to as the “Project:” 
1. Various capital expenditures and projects at the University's facilities. 
2. Funding of any necessary reserves.  
3. Paying the related financing costs.

Section 5607(b)(2)(iv) of the Municipality Authorities Act (the Act) provides that the Authority may provide financing for projects to be leased to or financed with loans to private, nonprofit, nonsectarian colleges and universities if the municipality organizing the Authority declares by resolution or ordinance that it is desirable for the health, safety, and welfare of the people in the area served by such facilities to have such facilities financed through an authority.  

Consistent with Section 5607(b)(2)(iv) of the Act, the proposed resolution declares that the financing of the University’s Project by the Authority is desirable for the health, safety, and welfare of the people in the County.  

The resolution specifically provides that approval shall not in any way obligate the taxing power of the County.
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